
Morehead-Rowan County Airport Board Meeting Agenda 
Thursday, 27 June 2024– 6:00 PM 

Morehead-Rowan County Clyde A. Thomas Regional Airport 
1800 Rodney Hitch Blvd., Morehead, Kentucky 

A. Call to Order
B. Confirmation of a Quorum
C. Recognition of Guests
D. Approval of Minutes from the May 2024 Regular Meeting
E. Receive Financial Report for May 2024
F. Public Comment

G. Reports

a. FBO Activity Report: Mr. Holley

b. Garver Report:  Mr. Adams
1. Electrical Project – Radio interference
2. Apron Expansion Project
3. AWOS Relocation Project

c. Building and Grounds: Mr. Oliver/Dr. Derrickson

d. Legal Report:  Mr. Rogers

e. Chair Report:  Dr. Mattingly

H. Old Business:

I. New Business:
a. Ratify contract with Morehead Utility Plant Board to install water and sewer infrastructure

for new apron
b. Approval of Ms. Barbara Marsh as Administrative Assistant to the Board
c. Approval of 2023-24 Amended Budget
d. Approval of 2024-25 Budget
e. Approval of Financial Institutions
f. Approval of Secondary Signature Authority for Administrative Assistant: Ms. Barbara Marsh
g. Approval for Administrative Assistant (Ms. Barbara Marsh) to access financial records.
h. Nominating Committee Report: Mr. James
i. Election of 2024– 2025 Officers

J. Adjournment

Next Regularly Scheduled Meeting – 6:00 pm 25 July 2024 









 
MOREHEAD-ROWAN COUNTY AIRPORT BOARD  

CONFLICT OF INTEREST POLICY  
ADOPTED SEPTEMBER 30, 2010  

  
No member of the Board of Directors of the Morehead-Rowan County Airport Board (the Board), or member of 
any of its Committees, shall derive any personal profit or gain, directly or indirectly, by reason of his or her 
participation with the Board.  
  

Each Board Member shall disclose to the Board any personal interest which he or she may have in any matter 
pending before the Board and shall refrain from participation in any decision on such matter.  
  

Any Board Member, who as staff member or board member of a client organization or vendor to the Morehead-
Rowan County Airport Board shall identify his or her affiliation with such organization or organizations and 
shall not participate in the decision affecting that organization.  
  

A Board Member or Board Committee member, staff or contract consultant of the Board, shall refrain from 
obtaining any list of Board clients for personal or private solicitation purposes at any time during the term of 
their affiliation and for a period of one year after affiliation as Board or Committee member.  
  

If an issue is to be decided by the Board that involves potential conflict of interest for a Board Member, it is the 
responsibility of the Board Member to:  
  

1. Identify the potential conflict of interest to the Board.  
2. Not participate in discussion of the program or motion being considered.  
3. Not vote on the issue.  

  

It is the responsibility of the Board to:  
  

1. Only decide to hire or contract with a Board Member if they are the best qualified individuals available, 
and willing to provide the goods or services needed at the best price.  

2. Record in the minutes of the Board Meeting the potential conflict of interest, and the use of the 
procedures and criteria of this policy.  

  

Although it is not a conflict of interest to reimburse Board Members for expenses incurred (such as the purchase 
of supplies), Board Members are prohibited by law from being paid for serving on the Board. Generally, Board 
Members will not receive pass-through dollars for individual projects.   
 

A copy of the Conflict of Interest policy shall be provided to each Board Member at its annual meeting which 
shall be signed, dated, and returned to the Secretary.     
  
Tim James_________________________________  
                                 Date   
Porter Dailey_______________________________  
                                                                           Date  
Bruce Mattingly____________________________  
                      Date  
Charles Derrickson_________________________  
                           Date  
Tom Fossett________________________________  
                                                                          Date  

David Perkins ______________________________ 
                                   Date   
Bob Helton_________________________________ 
                                                                            Date  
Ron Oliver_________________________________  
                        Date  
Wes Holland________________________________  
                              Date  
Shannon Murphy____________________________ 
                                                                             Date  



 

 
 



Morehead-Rowan County Airport Board
Financial Statement for July 2023-June 2024
REVENUES
UNRESTRICTED FUNDS
Hangar Rentals 53,738
Investment income 9,577
Residence Rental 4,300
Transfer from Facilities Reserve Fund
Intergovernmental Revenues 
City Contribution 45,000
County Contribution 53,000
Vehicle Surplus sale 3,000
Total Unrestricted Revenues 168,615$                        

t   x
Fuel 
FAA - AIP & BIL 1,242,496
Government Grants-FAA - AIP
Government Grants-FAA - BIL
Government Grants-State 627,401
Transfer from Walker Carry-over Fund 30,000
Transfer to Walker Carry over Fund
Transfer from Construction/Local Match Reserve 414,576
Cares Act and ACRGP Grant 
KY Gen. Assembly Appropriation via KDA
Morehead Rowan Tourism /Econ Development
Construction Loan - FHI 121,300
Transfer to Local Match/Construct.  Reserve
Total Restricted Revenues 2,435,773$                     

Total All Revenues 2,604,388$                     

EXPENSES
Contracted Services
Airport Development Plan - Self Funded
Web Management 500
AWOS Maintenance 3228
Legal 2083
Attestation/Audit Fee
Virtower Services
FBO Support 36000
Administrative 10,000
Subtotal Contracted Services 51,811

Facilities Support
Facility repair and maintenance 5,111
Equipment Expense/Purchase 487
Vehicle Expenses -1306
Facilities  Improvement Fund
Subtotal Facilities Support 4,292

Insurance
Property/Liability 17,677
Surety Bond 168
Subtotal Insurance 17,845

Utilities
Electricity 10,233
Sewer/Water/Solid Waste 2,023
Telecom 2,676
Subtotal Utilities 14,932

General Administration
Bookkeeping/Software Expense 1,441                               
Postage and mailing 437                                  
Printing and Copying
Materials and Supplies 287                                  
Promotions and advertising 92                                    
Banking Fees 65                                    
Memberships 386                                  
Events, Ceremonies, Meetings 500                                  
Travel and Meetings 1,477                               
Subtotal Administration 4,685

Fuel Expenses
Fuel Expenses 2,709

Capital
Apron Expansion project 2,445,097
Apron Project Water/Sewer Extention 17,741
Apron Construction Loan Interest 8,080
Apron Construction Loan payment
AWOS Relocation 2,396
Runway Rehab Design
Capital Purchase Equipment 4,800
KDA Runway Rehab Phase 1 - Repairs 30,000
FAA Trench Drain Repair
KDA Lighting Replacement Project
FAA Runway Rehab Phase II - Overlay
Subtotal Capital 2,508,114$                     

Total Estimated Expenses 2,604,388$                     
Total Estimated Revenues 2,604,388$                     
Estimated Revenues over Expenses -$                                



MRCA BUDGETS

Approved Amended Actual Approved Amended Actual
Date approved/Amended 6.30.22 6.29.23 7.27.23 6.29.23 6.30.24

2022-23 2022-23 2022-23 2023-24 2023-24
REVENUES
UNRESTRICTED FUNDS
London Calling Movie Fees
Hangar Rentals 49,500        51,445       52,351      53,500 53,700
Investment income 700             9,547         9,679        4000 9500
Residence Rental 6,000          6,000         6,000        6600 4300
Transfer from Facilities Reserve Fund 72,997       70,648      0
Intergovernmental Revenues (SPGE plage)
City Contribution 40,000        40,000       40,000      45,000 45,000
County Contribution 53,000        53,000       53,000      53,000 53,000
Vehicle Surplus sale 3,000
Total Unrestricted Revenues 149,200 232,989 231,678 162,100$       168,500$       

RESTRICTED FUNDS
Fuel *
FAA - AIP & BIL 1,242,496
Government Grants-FAA - AIP 152,169     153,639     153,639    691,000
Government Grants-FAA - BIL 449,000
Government Grants-State 6,000         6,000        789,617 627,401
Transfer from Walker Carry-over Fund 144,868     144,868    30,000 30,000
Transfer to Walker Carry over Fund (30,000)     (30,000)    
Transfer from Construction/Local Match Reserve 366,929 413,283  
Cares Act and ACRGP Grant -             
KY Gen. Assembly Appropriation via KDA 200,000     200,000     200,000    
Morehead Rowan Tourism /Econ Development 60,000       60,000      
Construction Loan - FHI 435,000 121,300
Transfer to Local Match/Construct.  Reserve (260,000)   (260,000)  
Total Restricted Revenues 352,169 274,507 274,507 2,761,546$   2,434,480$   

Total All Revenues 501,369 507,496 506,185 2,923,646$   2,602,980$   

EXPENSES
Contracted Services
Airport Development Plan - Self Funded 3,000          -             0
Web Management 500             500            500           500 500
AWOS Maintenance 3,600          3,228         3,228        3600 3228
Legal 1,500          1,100         1,100        1500 2083
Attestation/Audit Fee 6,000          5,500         5,500        
Virtower Services 6,000         6,000        6000
FBO Support 36,000        36,000       36,000      36000 36000
Administrative 9,000          9,000         9,000        10,000 10,000
Subtotal Contracted Services 59,600 61,328 61,328 57600 51811

Facilities Support
Facility repair and maintenance 12,000 7,200 7,311        10,000 5,034
Equipment Expense/Purchase 20,000 1,100 1,095        8,400 443
Vehicle Expenses 3,000 5,036 5,036 7000 -1306
Facilities  Improvement Fund 5,150 3,644 3,644 5000 0
Subtotal Facilities Support 40,150 16,980 17,086 30,400 4,171

Insurance
Property/Liability 18,000 16,224 16,224 18000 17,677
Surety Bond 200 154 154 200 167
Subtotal Insurance 18,200 16,378 16,378 18200 17,844

Utilities
Electricity 14,000 11,000 10,160      12,000 10,234
Sewer/Water/Solid Waste 2,400 1,800 1,555        2,400 2,023
Telecom 4,000 3,000 3,035        4,000 2,672
Subtotal Utilities 20,400 15,800 14,750 18,400 14,929

General Administration
Bookkeeping/Software Expense 1,200          1,796         1,796        1,800           1,442           
Postage and mailing 350             375            347$         400              437              
Printing and Copying 100             100            45$           100              -               
Materials and Supplies 500             250            135$         500              287              
Promotions and advertising 200             422            288$         500              92                
Banking Fees 100             150            135$         200              65                
Memberships 700             735            735$         800              400              
Events, Ceremonies, Meetings 500             600            600$         600              500              
Travel and Meetings 3,600          60              60$           3,600           1,477           
Subtotal Admin 7,250 4,488 4,141 8,500 4,700

Fuel Expenses
Fuel Expenses 3,600            3,245           3,245          3500 2709

 
Capital
Apron Expansion project 11,000       11,000      2,587,046 2,445,097
Apron Project Water/Sewer Extention 17,741
Apron Construction Loan Interest 25,000 7,482
Apron Construction Loan payment 145,000 0
AWOS Relocation 1,696
Runway Rehab Design
Capital Purchase Equipment 109,750     109,750    4800
KDA Runway Rehab Phase 1 - Repairs 114,868     114,868    30,000.00    30,000.00    
FAA Trench Drain Repair
KDA Lighting Replacement Project
KDA Fuel Tank Refurbishing
FAA Runway Rehab Phase II - Overlay 152,169     153,659     153,639    
Subtotal Capital 152,169 389,277 389,257 2,787,046 2,506,816

 

Total Estimated Expenses 301,369        507,496       506,185     2,923,646$   2,602,980$   
Total Estimated Revenues 501,369        507,496       506,185     2,923,646$   2,602,980$   
Estimated Revenues over Expenses 200,000        -                -               -$                -$                

Transfers to Depreciation/Reserve Funds



Local Match & Construction Fund (200,000)    
Depreciation Reserves
Total Transferred to Reserves (200,000)



Depreciation Reserves Local Match RFuel Reserve Total

June, 2018 $50,853
June, 2019 $33,950
June, 2020 $27,230
June, 2021 $45,250
June, 2022 $21,447 $50,000
July 2022- KY Legislature $200,000.00
July 2023-Tourism/Econ Dev. $60,000.00
Balance $151,500 $337,230 $54,978 $543,708

Trucks 2023 -$78,187

Balance $73,313 $337,230.00 $54,978.00 $465,521

Walker Carry   $144,868
2023 - payme $114,858
Carry - Over B   $30,000
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